
Whistling Ridge Energy 
Project Amendment 
Request
May 16, 2024 Tim McMahan & Greg Corbin



©Stoel Rives LLP

First Request 
Application to Transfer Site Certification Agreement for the 

Whistling Ridge Energy Project to Twin Creeks Timber, LLC, as the new Parent of 
Whistling Ridge Energy, LLC

WAC 463-66-100
Information About the New Owner.  
TCT acquired Applicant from SDS in November 2021.  TCT is a large, well-capitalized 
timberland investment fund that currently owns and operates over 600,000 acres in the 
Pacific Northwest and U.S. South.  The fund is a long-term investment vehicle that holds 
core timberland in the major U.S. timber markets.  In addition to producing timber, TCT 
has developed carbon offset projects and worked with major energy companies to 
develop renewable energy projects in the U.S. South.  TCT is managed by Silver Creek 
Advisory Partners LLC (“Silver Creek”) based in Seattle, Washington.  Silver Creek is an 
investment advisor registered with the U.S. Securities and Exchange Commission with 
institutional scale, deep investment expertise, and strong investor alignment.  As of June 
30, 2022, Silver Creek had $8.6 billion in assets under management across several 
alternative and real asset investment strategies.  Silver Creek has a history of originating 
and managing more than 50 funds over 28 years, including nearly $2.5 billion in real assets.  
Silver Creek’s senior team and team members bring decades of experience in hands-on 
real asset and financial management with prior experience at several of the largest 
managers in the industry.
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Transferee’s operational, financial, managerial, and technical 
capability to comply with the terms and conditions of the SCA, 

including plans for termination and restoration. 

TCT was launched in 2016 and is a long-term investor in timberland and 
associated non-timber assets included but not limited to renewable energy 
projects.  TCT is capitalized by well-known institutional investors including 
some of the largest and most respected public pension plans in the United 
States.  TCT’s strong balance sheet is evident by its lack of any long-term 
debt and is solely financed with equity.  TCT’s asset base and capitalization is 
also significantly larger than that of the previous owner of Whistling Ridge 
Energy, LLC (SDS Lumber).  
Investors in TCT include a small group of sophisticated institutional investors 
and an operating company, Green Diamond Resource Company (“Green 
Diamond”).  While Silver Creek is the fiduciary and manager of TCT, Green 
Diamond is a significant co-investor in TCT and, through its affiliate Green 
Diamond Management Company, is responsible for all of the day-to-day 
operations of TCT, including Applicant’s development of the Project. 
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Transferee’s operational, financial, managerial, and technical 
capability to comply with the terms and conditions of the SCA, 

including plans for termination and restoration. (cont’d)

Green Diamond is a sixth generation, family-owned forest products company 
that manages forests for their own account and TCT across nine states; all 
certified in compliance with the Sustainable Forestry Initiative.  Green 
Diamond is one of the largest timberland owners in the United States with 
2.2 million acres owned and/or managed.  Green Diamond has a strong 
operating track record with a focus on relationships with customers and 
regulators.  Green Diamond has deep experience developing conservation 
easements, carbon offset projects, and developing renewable energy 
projects, including multiple solar and wind energy projects in the Pacific 
Northwest and U.S. South. 

In EFSEC proceedings, SDS Lumber was able to provide sufficient assurances 
of financial capability.  As noted, TCT has the financial capability to permit, 
construct and operate the Whistling Ridge Facility.
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