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Docket No. 210012

GOOSE PRAIRIE SOLAR PROJECT

Executive Summary

The Goose Prairie Solar Project is an 80 megawatt alternating current solar photovoltaic
generation facility with optional battery storage system to be constructed in Yakima County (the
Facility). The Facility is subject to a Site Certificate Agreement (SCA) held by Goose Prairie
Solar LLC, which currently is indirectly owned by affiliates of Brookfield Corporation.

Pursuant to Washington Administrative Code (WAC) 463-66-100, this order approves the April
29, 2026, Application to Transfer Control of the Site Certification Agreement for the Goose
Prairie Solar Project, submitted by the certificate holder and its proposed buyer, Mustang
Yieldco Acquirer LLC, an investment platform jointly owned by institutional investors British
Columbia Investment Management Corporation, Norges Bank Investment Management, and
Brookfield Infrastructure Income Fund. The order also directs amendment of the SCA to reflect
the new upstream ownership of Goose Prairie Solar LLC.

Background

In early 2021, OER WA Solar 1, LLC (OER) filed an application with the Energy Facility Site
Evaluation Council (EFSEC or Council) for site certification to construct and operate the

Facility. At EFSEC’s recommendation, the Governor approved the application and executed the
SCA in December 2021.

The SCA authorized OER, any and all parent companies, and any and all assignees or successors
approved by the Council, to construct and operate the facilities subject to the terms and
conditions set forth in the SCA.
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In April 2022, EFSEC approved the transfer of the SCA from OER to Goose Prairie Solar LLC,
a subsidiary of Brookfield.!

The SCA required the certificate holder to submit for EFSEC approval, prior to construction, an
Initial Site Restoration Plan and financial assurance for required site restoration costs in the form
of a surety bond, irrevocable letter of credit, or guaranty. Financial assurance refers to
commitments that ensure funds will be available to restore a site to its original condition at the
end of its useful life or if abandoned. WAC 463-72-020(2).

In April 2023, Goose Prairie Solar LLC provided financial assurance for the performance of its
site restoration obligations through an irrevocable letter of credit issued by a qualified financial
institution. Construction of the Facility was completed, and the Facility has been in operation
since December 2024.

On April 29, 2026, Goose Prairie Solar LLC and its proposed buyer, Mustang Yieldco Acquirer
LLC, a Delaware Limited Liability Company and investment platform jointly owned by
institutional investors British Columbia Investment Management Corporation, Norges Bank
Investment Management, and Brookfield Infrastructure Income Fund, requested the Council’s
approval for an upstream indirect transfer of control of the SCA.

The proposed transaction involves a change solely in the upstream ownership of the certificate
holder. Goose Prairie Solar LLC will remain the certificate holder and owner of the Project at all
times, and there will be no transfer of the SCA itself, no change to the identity of the certificate
holder, and no modification to the project’s location, design, generating capacity, operating
characteristics, or obligations under the SCA.

Under the proposed transaction, Mustang Yieldco Acquirer LLC will acquire the indirect
upstream ownership of Goose Prairie Solar LLC. Upon closing, the project will be owned through
the investment platform, with Brookfield continuing to provide operational and asset management
services pursuant to an existing master services arrangement. The request states that “[t]his
structure ensures continuity of management, operational oversight, and compliance with the
SCA.”

The request also states that the existing decommissioning letter of credit “will remain in effect, as
it was issued pursuant to a project-level financing facility supporting the Certificate Holder and
is therefore unchanged by the transaction. The Certificate Holder will continue to maintain
financial assurance in compliance with the SCA following completion of the proposed
transaction.”

Analysis

WAC 463-66-100 provides that an SCA shall not be transferred except with the Council’s
approval. Transfer of a certification agreement is broadly defined to include transfer of control of
the certification agreement as a result of sale of the business entity that holds the site certification
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agreement. A certificate holder seeking to transfer an SCA must file an application with the
Council including basic information about the new owner to demonstrate the transferee’s
organizational, financial, managerial, and technical capability to comply with the terms and
conditions of the SCA, including approved plans for termination of the plant and site restoration.
WAC 463-66-100(1).

Following a public informational hearing, the Council may approve an application for transfer of
an SCA if it determines (1) that the applicant has provided sufficient information about its
organization and affiliations, (2) its entitlement to possession of the energy facility or facilities,
and (3) its agreement to abide by all the terms and conditions of the SCA to be transferred and
has demonstrated that it has the organizational, financial, managerial, and technical capability
and is willing and able to comply with the terms and conditions of the certification agreement
being transferred. WAC 463-66-100(4).

WAC 463-66-100(5) provides that the Council “shall issue a formal order either approving or
denying the application for transfer of the site certification agreement.”

As required by WAC 463-66-100(4), EFSEC held an informational hearing on the application on
June 17, 2026, at which representatives of Brookfield presented information about the proposed
transaction. No public comments were submitted.

The information provided by Brookfield supports a determination that the proposed new
upstream owners of Goose Prairie Solar LLC have the organizational, financial, managerial, and
technical capability and are willing and able to comply with the terms and conditions of the
certification agreement being transferred. WAC 463-66-100(4)(c). It is therefore appropriate that
indirect transfer of the SCA for Goose Prairie Solar LLC should be approved and that the SCA
should be amended to reflect the new ownership of Goose Prairie Solar LLC.

ORDER

THEREFORE, IT IS HEREBY ORDERED that:

The proposed indirect transfer of the Goose Prairie Solar LLC certification agreement through
the change in upstream ownership of Goose Prairie Solar LLC is approved pursuant to WAC
463-66-100, and the agreement shall be amended to reflect the change in ownership.

DATED at Olympia, Washington and effective on this fifteenth day of July, 2026.

WASHINGTON ENERGY FACILITY
SITE EVALUATION COUNCIL

Kurt Beckett, Chair, EFSEC
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